R EDERAL SAVINGS -
Sl o BAND LOAN ASIOCIATION . 1
Co o T on oemnve ~
State of South “Carolina .
" counry op GREENVILLE ;
_Toi‘AiIvV'WhomfvThel_se,Pi'es‘ems May Concern:

tisrield Bullders, Inc,., o South Caoling corporation with 18 principel. place of
i iy s ¥ L

‘MORTGAGE OF REAL-ESTATE

=

. bialness in Greenyille, §..C. L. (idcelnafer retercod 0 88 ) SEND(S) GHEETINGS:
. - A ' . . o . .o
HEREAS,- the Mort agor s well and lrul{ntndeblud unto FIRST FEDERAL: SAVINGS AND LOAN ASSOCIATION
L OF GREENVILLE, BOU'FH CAROLINA - (herelnafter referred to as Mortgagee) In the (ul} and just sum 9( ereeer -

Twenty-Five Thougand and No/100 - -(5.25,000,00° )

Dollgrs.nas ‘evidenced by Mortgagor's promissory note of even date herewith, sald note repald with inferest ot the rate .

thereln specified in installments otOne Hundred Ninety-Two and 96/100--~~ "4 192,06 )
Dollars each on the first day of .cach month hereafter, in advance, until the principal sum’ with  Interest has been paid in
full, such payments o be upf)lled flrst to the payment of Interest, computed monthly on unpaid Egnclpal balances, and then
{o the payment -of principal with the last payment; If not sooner paid, lo be due and payable. years after date; gmd

WHEREAS, said riote furlher provides that it at any iime any portion of the principal or interest due thereunder shull be
past chie and unpaid for a perlod of thirly duys, or it there shall be any failure {o comply with and ablde by any By-Laws
or the Charter of the Mortgagee, or any stipulations set out in this mortgage, the whole amount due thereunder shall, at the op-
tion of the holder thereof become immediately due and payable, and said older shall have the right to institute any proceed-
ings upon sald note and any collaterals given to securc same, for the purpose of collecting sald principal due, and interest,
wlth costs and expenses for such proceedings; and L.

WHEREAS, the Morlgagor may hereafter become Indebted to the Mortgagee for such further sums as may be advanced
to the Mortgagor's account for the payment of taxes, Insurance premiums, repalrs, or for any other purpose;

NOW, KNOW. ALL MEN, Thai the Mnrlﬁ;gor, In consideration of said debt and to secure the payment thereof and any
further sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of
Three Dollars ($3.00) to the Mcrigagor in hand well and truly pald by the Mortgagee at and before the sealing of these pre-
sents, the recelpt whercof Is hereby acknowledged, has granted, bargained, so d, and rclensed, and by these presents does
grant, bargain, sell and reiease unto the Morigagee, its successors and assigns, the following described veal estate:

All that cerlain plece, parcel, or lot of land, with all Improvements_ thereon, or herealter to be c nslruclci therepn,
situate, Iying and being In the State of South Carolina, Ccumy{or breenvi e, on the western side of

Parliament Road, being shown as Lot No, 40'on plat of Merrifield Park, Section II,
recorded in the R, M, C, Office for Greenville County in Plat Book WWW, at

pages 50 and 51, and having, according to said plat, the following metes and bounds,
to-wit: o

"BEGINNING at an iron pin on the western side of Parliament Road, joint front
corner of Lot Nog. 39 and 40, and running thence along the joint line of said lots,
N. 43-46 W, 185, 5 feet to an iron pin in the center of a Duke Power Company
eagement right-d-way; thence along the center of paid right-of-way, N. 51-27E,
120, 0 feet to an iron pin at the rear corner of Lot No. 41; thence along the line of
that lot, S, 43-45 E. 165, 0 feet to an iron pin on the western side of Parliament
Road; thence along the western side of Parliament Road, -5, 51-08 W, 120, 0 feet
10 the beginning-corner; being the same conveyed to the mortgagor corporation by
‘McCall-Threatt Enterprises, Inc, by deed-dated September 22, 1968, to be recorded
herewith, o ' o - '

ot

The mortgagor's promissory note referred to above; contains, among other ;
~th1nga,} a provision: for an increase in the interest rate.




